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If approved, youll pay the same amount every month for a term of 12 to 84 months (maximum 60 months for non-clients), with a fixed annual percentage rate (APR), ranging from X.XX% to 24.99% APR.1 When you take out a personal loan, youll pay no origination fees and there is no prepayment penalty. Youre always free to make loan payments
ahead, in part or in full. A personal loan doesnt require your home or car as collateral, so you wont have to deal with inspections or appraisals. Not a U.S. Bank client? Explore our checking account options. A personal loan can help you combine your debt into one payment at a competitive rate. Whether you want to stay in your home or sell, you can
use a personal loan to fund home remodeling, repairs or upgrades. Whether your dream car is a truck, SUV, van or something else, a personal loan can help you make it yours. You can cover the big ticket items and unexpected costs a wedding can bring with a personal loan. A personal loan can help with things like hiring movers or buying new
furniture whether youre moving across the street or across the country. When life happens and youre dealing with a sudden cost or unexpected bill, a personal loan can help you get the funds you need quickly. You can apply in 3 easy steps. When youre ready to apply, youll need:Social Security number (SSN)Home address and employment
informationYou can apply with another person. If you apply with a joint applicant, their income and credit background are also considered and may affect your interest rate or loan amount.Once you submit your application, U.S. Bank will request a full credit report, which may affect your credit score.How long does it take for a loan to process?
Typically well notify you with your loan approval status in less than a minute. Consider these pros and cons to determine whether debt consolidation is right for your financial situation. Check your rate & apply Apply now Start of disclosure content Return to content, Footnote Personal loan: As of July 21, 2025 the fixed Annual Percentage Rate (APR)
ranged from 8.74% APR to 24.99% APR, and varies based on credit score, loan amount, purpose, term and automatic payment selection. The minimum loan amount is $1,000 and loan terms range from 12 to 84 months (up to 60 months for non-clients). The lowest APR in the range is available on loans of $10,000 or more with a term of 1236 months, a
credit score of 800 or greater, the purpose of home improvement and includes a discount for automatic payments from a U.S.Bank personal checking or savings account. Automatic payments and U.S.Bank personal checking or savings accounts are not required for loan approval. Electronic funding to a non-U.S.Bank account requires verification and
can take one to four business days. Not all loan programs are available in all states. The Consumer Pricing Information disclosure lists fees, terms, and conditions that apply to U.S.Bank personal checking and savings accounts. This disclosure can be obtained by visiting a U.S.Bank branch or calling 800-872-2657. Loan payment example: on a $10,000
loan for 36 months, monthly payments would be $316.79 and APR of 8.74% with automatic payments from a U.S.Bank personal checking or savings account and for the purpose of home improvement. Maximum loan amounts may vary by credit score. Loan approval is subject to credit approval and program guidelines. Interest rates and program
terms are subject to change without notice. Start of disclosure content Installment loans are offered byU.S. Bank National Association. Deposit products are offered by U.S. Bank National Association. Member FDIC. Equal Housing Lender See how different loan amounts, rates, and terms affect your monthly paymentEstimated monthly
payment$309.92Total interest over 3 years$1,156.95Total loan payment$11,156.95PRINCIPAL AMOUNT $10,000TOTAL INTEREST PAID $1,156.95Expert take: How to find the best lender for you"Finding the best lender takes some legwork, but it mostly comes down to two things: what you can qualify for and what type of loan you want. I
recommend starting with eligibility requirements. For example, if you have bad credit, start with lenders that have low minimum credit score requirements. Once you have a few choices, drill down further into loan amounts and repayment terms, to make sure they offer the type of loan you need. You can also keep an eye on perks, like direct payment
to creditors if youre consolidating debt. But the most important tip of all: Pre-qualify, pre-qualify, pre-qualify. Then pick the lender that gives you the best offer, which usually means the lowest rate."Jackie VelingLead Writer & Content StrategistHow do personal loans work?Personal loans are a type of installment loan you borrow from an online
lender, bank or credit union that can be used for almost anything. These loans are repaid monthly with fixed interest.Loan amounts: Most personal loan lenders offer small to midsize loans of $2,000 to $50,000. Some may have a maximum loan amount of $100,000. Depending on the amount you borrow, a personal loan can help with small unexpected
expenses, debt consolidation or a large home improvement project.Repayment terms: Personal loans tend to come with term lengths of two to seven years, though some lenders may offer longer terms for larger loan amounts. A shorter-term loan means youll pay less interest, while a longer repayment term gives you lower monthly payments.Annual
percentage rates: The loans APR includes interest and fees, making it the best way to compare affordability among loan options. The lower the APR, the less expensive the loan. Unlike variable-rate products such as credit cards, personal loans have fixed rates, so the APR wont change over the life of the loan.Fees: Some personal loans have
origination fees to cover the cost of processing the loan. This fee is included in the APR and often deducted from the loan funds. Lenders may also charge a late fee for late payments or a nonsufficient funds fee if you dont have enough money in your bank account to cover the total amount of a payment. Setting up autopay and keeping an eye on your
checking account can help you avoid these fees.Prepayment penalties: Its rare for a lender to charge a prepayment penalty for paying off a personal loan early. This is important, since paying the loan off as soon as possible can save you money on interest.Funding time: The time it takes to get a personal loan varies by lender, but some online lenders
can approve your application in minutes and provide same-day funding or fund a loan on the next business day. Other lenders, like banks or credit unions, may take a few days.How to qualify for a personal loanPersonal loans are typically unsecured loans, meaning they dont require collateral to back the loan. Instead, lenders look at the information on
your loan application to determine eligibility. CreditworthinessYour credit score and credit history are two of the most important factors for getting approved for a personal loan. Though lenders are most likely to approve borrowers with good credit or higher (a score in the mid 600s and up), borrowers with fair or bad credit can still qualify. They just
may receive a high interest rate. Lenders also consider the length of your credit history and prefer to see at least two years across one to two accounts.Debt-to-income ratioDebt-to-income ratio, or DTI, is another important consideration for loan approval. This measures your monthly debt payments against your gross monthly income. If you have too
much debt compared to your income, a lender may not approve you. Most lenders prefer applicants with a DTI between 40% to 50% (excluding mortgage). MORE: Calculate your debt-to-income ratio hereLoan detailsInformation about the loan can also influence your loan decision. For example, a larger loan with a long term is often harder to get
approved for, since it means more risk for the lender. Choosing the minimum loan amount you need to cover the expense may be a better option. MORE: See your estimated payment amount with NerdWallets loan calculatorYou may also choose to apply for a co-signed, joint or secured loan, which can help boost your application by adding someone
with better credit to the loan or guaranteeing the loan with collateral, like your car.Pre-qualificationlts smart to pre-qualify for a personal loan to check your chances of approval and what loan interest rate you may get. This helps you compare loan offers between different lenders, too. Though youll need to provide your Social Security number, theres
no impact on your credit score.
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